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SOUTH AFRICAN NATIONAL AIDS TRUST

REPORT OF THE BOARD OF TRUSTEES

in respect of the year ended 31 March 2008

General Review

The Trust was established in September 2002. The deed stipulates that the Trust is to be controlled by a Board of Trustees who should administer 

of conditions of the Trust deed.

Financial result and state of affairs

out in the Balance Sheet.

No material fact or circumstances have occurred between the Balance Sheet and date of this report.

Trustees

The members of the Board for 2007/08 were:

Mrs. P Mlambo-Ngcuka      Deputy President of Republic of South Africa

Dr ME Tshabalala-Msimang   Minister of Health

Mr. TD Mseleku   Director-General of Health

MR TD MSELEKU

Accounting Authority for Board of Trustees
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REPORT OF THE AUDITOR-GENERAL TO PARLIAMENT ON THE FINANCIAL STATEMENTS AND PERFORMANCE 

INFORMATION OF THE SOUTH AFRICAN NATIONAL AIDS TRUST FOR THE YEAR ENDED 31 MARCH 2008

REPORT ON THE FINANCIAL STATEMENTS

Introduction

of accounting as determined by the National Treasury, as set out in accounting policy note 2 and in the manner required by the Public   

Finance Management Act, 1999 (Act No. 1 of 1999) (PFMA) and the Deed of Trust. This responsibility includes:

•
  free from material misstatement, whether due to fraud or error

• selecting and applying appropriate accounting policies

• making accounting estimates that are reasonable in the circumstances.

Responsibility of the Auditor-General

4. I conducted my audit in accordance with the International Standards on Auditing and General Notice 616 of 2008, issued in Government 

Gazette No. 31057 of 15 May 2008.  Those standards require that I comply with ethical requirements and plan and perform the audit to 

6. An audit also includes evaluating the:

• appropriateness of accounting policies used

• reasonableness of accounting estimates made by management

•

Basis of accounting
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Opinion

Management Act, 1999 (Act No. 1 of 1999) (PFMA) and the Deed of Trust.

OTHER MATTERS

Matters of Governance

audit or audit committee activities were executed. As a result, the following key governance responsibilities were assessed as follows: 

Matter of governance Yes No

Audit committee

•

• The audit committee operates in accordance with approved, written terms of reference.

•

Internal audit

•

• The internal audit function operates in terms of an approved internal audit plan.

•
Other matters of governance

•

•
•  

   senior management.

•

•

OTHER REPORTING RESPONSIBILITIES

Reporting on performance information

11.  I was engaged to audit the performance information.
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Responsibility of the Auditor-General

13. I conducted my engagement in accordance with section 13 of the PAA read with General Notice 616 of 2008, issued in Government Gazette 

No. 31057 of 15 May 2008.

Non-compliance with regulatory requirements

framework for approval by the relevant executive authority, as required by Treasury Regulation 5.1.1.

APPRECIATION

17. The assistance rendered by the staff of the South African National Aids Trust during the audit is sincerely appreciated.

Pretoria
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SOUTH AFRICAN NATIONAL AIDS TRUST

STATEMENT OF FINANCIAL POSITION 

as at 31 March 2008

Notes 2007/2008 2006/2007

R R

Assets

Current assets

Receivables 5 - 399

3 35,936,120 33,685,770

Lessor deposit receivable 4 32,358 32,358

Total assets 35,968,478 33,718,527

Net Assets  & Liabilities

Accumulated funds 35,968,478 33,718,527

Current liability

Total Net Assets 35,968,478 33,718,527

v vv
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SOUTH AFRICAN NATIONAL AIDS TRUST

STATEMENT OF FINANCIAL PERFORMANCE 

for the year ended 31 March 2008

Note 2007/2008 2006/2007

R R

Income

Interest received 2,251,202 1,169,990

Net income 2,251,202 1,169,990

Expenses

Administrative 1 1,251 1,000,107

Net expenses 1,251 1,000,107

Net surplus 2,249,951 169,883
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SOUTH AFRICAN NATIONAL AIDS TRUST

STATEMENT OF CHANGES IN NET ASSETS 

for the year ended 31 March 2008

2007/2008 2006/2007

R R

Accumulated funds at the beginning of the year 33,718,527 33,548,644

Net surplus for the year 2,249,951 169,883

2,249,951 169,883

Accumulated funds at the end of the year 35,968,478 33,718,527
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SOUTH AFRICAN NATIONAL AIDS TRUST

CASH FLOW STATEMENT 

for the year ended 31 March 2008

Notes 2007/2008 2006/2007

R R

852 1,000,107

2 (852) (1,000,107)

Net cash from operating activities (852) (1,000,107)

Interest income 2,251,202 1,169,990

Net cash from investing activities 2,251,202 1,169,990

Net increase in cash and cash equivalents 2,250,350 169,883

33,685,770 33,515,887

Cash and cash equivalents at end of period 3 35,936,120 33,685,770
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SOUTH AFRICAN NATIONAL AIDS TRUST

NOTES TO THE FINANCIAL STATEMENTS 

for the year ended 31 March 2008

1. Accounting Policies

2. Basis of preparation

(GAAP) including any interpretations of such Statements issued by the Accounting Practices Board, with the prescribed Standards of Generally 

Recognised Accounting Practices (GRAP) issued by the Accounting Standards Board replacing the equivalent GAAP Statement as follows:

Standard of GRAP Statement of GAAP

GRAP 3: Accounting policies, changes in accounting estimates and 

errors errors

The recognition and measurement principles in the above GRAP and GAAP Statements do not differ or result in material differences in items 

a. Terminology differences:

Standard of GRAP Replaced Statement of GAAP

Income statement

Balance sheet

Statement of changes in net assets Statement of changes in equity

Net assets Equity

Retained earnings

Share capital

Distributions to owners Dividends
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Reporting date Balance sheet date

b.

c.
i) receivables from non - exchange transactions, including taxes and transfers;

ii) taxes and transfers payable;

iii) trade and other payables from non - exchange transactions;

d. The amount and nature of any restrictions on cash balances is required to be disclosed.

Paragraph 11 - 15 of GRAP has not been implemented as the budget reporting standard is in the process of being developed by the international 

will not affect fair presentation.

3. Trade debtors and other receivables

reveal doubtful recovery of amounts outstanding, a provision for impaired receivables is made and charged to the income statement.

4. Trade creditors and other payables

Trade and other payables are recognised at the fair value of the consideration to be paid in future for the goods and services that have been 

received or supplied and invoiced or formally agreed with the supplier.

5. Revenue

6. Comparatives

7. Going concern

remains.

8. Taxation

No provision for taxation is made because the Trust is exempt from income tax in terms of section 10(1) (cA). of the Income Tax Act, 1962 (Act 

No: 58 of 1962)
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SOUTH AFRICAN NATIONAL AIDS TRUST

NOTES TO THE FINANCIAL STATEMENTS 

for the year ended 31 March 2008

2007/2008 2006/2007

R R

1 Administrative expenses

Bank charges 852 906

Irrecoverable Debt 399 -

- 999,201

1,251 1,000,107

2 Net Cash Flow Generated by Operating Activities

Net Surplus as per Income Statement 2,249,951 169,883

399 -

          Interest income (2,251,202) (1,169,990)

Operating surplus before working capital changes (852) (1,000,107)

          Increase / (decrease) in accounts payable - -

          (Increase) / decrease in accounts receivable - -

(852) (1,000,107)

3 Cash and Cash Equivalents

35,936,120 33,685,770

35,936,120 33,685,770

4 Trade and other receivables

Deposit held by lessor 32,358 32,358

32,358 32,358

This amount was required by the lessor as a deposit at the inception of the lease contract. It is repayable on 28 February 2006 at the end of the 
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SOUTH AFRICAN NATIONAL AIDS TRUST

NOTES TO THE FINANCIAL STATEMENTS 

for the year ended 31 March 2008

5 Receivables

- 399

6 Financial instruments

Weighted average 

effective interest rate
Floating interest rate Fixed interest rate Non interest bearing Total

Assets

Trade receivables                    -                          -                         -                  32,358                 32,358 

                   -             35,936,120                       -                         -             35,936,120 
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Addendum

documents will be available from the Department of Health.
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